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Canberra of.

Western - Australia’s Ascot +; Capital
group has made its maiden. Canberra
purchase, acquiring .an. office - tower
leased. to-the federal. government: for
$41.5 million. ,

Known as Australia Place; the office

building at 14 Mort Street was partofa:
five-asset office portfolio put up for sale

by Charter Hall Group lastyear,

Ascot director Greg King said they
were: fully subscribed for the invest-
ment ina record period of time, a-cons
firmation of its: positive: view. .on the
Canberra market: . s :

“We spenta considerable amount of

time researching the Canberra market. .
and 14 Mort St ticked all the boxes for-

our ‘investment criteria, with a long=

term lease. to - the Commonwealth.
government, minimal capitalexpendit--
ure and ahigher return from what we.
could achieve in other capital cities,” -

he said:

“Temakesa compelling argumentforf :
ourinvestors whoiare looking for solid -

returns along witha

The deal; whick
of 7.53. . per cent;
CBRE's Andrew Stewart
Andrews. :

“The campaign-drew out a number
of investors who had Previously shied -
" away from the Carnberra market but

have now turned to it due to the
greater returns and: relatively  lower

costthan other major-capital cities oria
building rate per.square metre” Mr

- Stewart said, :

For example, 134 Reed Street, Tug-
geranong, was sold for $75 million to

Julliard Group and Mr Stewart said
‘there wery
parties who missed outand arestillact-
«ivelylooking to invest. .y

‘a number of interested

. Last year was the biggest. year foi‘ :

commercial sales in Canberra since the
financial erisis and 2016 is expected fo

be another big year with properties

suchias 16;Furzer,8tr,eet, NRMA House

-and 73 Northbourne Avenue to

change,hands
“We ari
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‘Theoffice building at 14 Mort Street, known as Australia Place,

Ascot - Capital - is. a pfoperty

: developmgnt 'business -responsible for

ion of property assets in Aus-
ew Zealand, made up of

<

.syndicated. managed
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Kiwi buys into Base
| KiwiProperty will buy half of The Base
~shopping centre in the Newy Zealanid
cityof Hamilton from the Tainu Group
for $NZ192.5 million ($1735 million)
‘andhasofferedto buy the balance fora
| further $197.5 millionin cashand *
| shares. Theinitial purchase, atayield
of 6.1 per cent, includes 6.7ha ofi:
development Jand, Kiwi chief executive
Chris Gudgeon said the purchage
would providea stake in New Zealand’s
| largestsingle-site retajl centre;
| ROBERTHARLEY o

the regional city of
, 2 ha site, Somerset Rise, is
close to the airport andeducation
Tacilities. It consists of52lotsteadyto
lotsfor the finture.

| Ministry of Branc

| haDuckChaseEa :
ocean views and a reputation fo
A-gradeshirazin

single large investor properties and | forthe bran
| intheClare

scheme properties. Most are locate

Perth and Adelaide.




